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.IO 
THE MEMBERS OF ASIA LANKA SOCIAL DE.VELOPMENT CO-OPER{TION

\\ie havc exarnined the Baiance Sheet of ASIA LANKA Social Development co-operation as at i 1,,
Decentber, 2024 and the income statement for the year ended 3lrt December. 201.+
together with notes to the Accounts.

RESPECTIVE RESPOSIBILITIES OF PROJECT CO-ORDINATORS AND AUDITORS.
1'he Project Coordinator is responsible flor preparing and presenting these financial Statements in accorclancr,
r'vith the Sri Lanka Accounting Standards. our responsibility is 1o 

"rp."r, an opinion on these financial
statelxents based on our Audit.

BASIS OF- OPINION
We conducted our Audit in accordance with the Sri Lanka Auditing Standards, which require th..rr i,, c
plan ar-rd perforrn the Audit to obtain reasonable assurance about w.hether the saicl financial stiltelrL-rr1.
are free of material misstatements, An Audit includes examining, on a test basis, evidence supporrin:r
the amounts and disclosures in the said f-rnancial statements, assessing the accounting principl., .',r.ii
artd detennining u'hele the said financiai statements are prepared and presented in accorda,ce riith
ihe S|i [.anlia.{ccoLtnting Standards. We l-rale obtain all the information and explalatien *hrch rrr
thebestcturknonledgeandbeliefwerenecessarl,fbrthepurposesofouraudit. \\etherctbrcbclierc
that our audit providc-s a reasonable basis fbr our opinion.

OI'INION
In our opinioil. so far as appears flom our examination, the Organization maiutained proper book: r,;'
accounts lbr the ,vear ended 31 't December.2)24. and to the best of our intbrmation arrd acco.clirg r,.,
crplanations gir"en to us, the said Balance Sheet, and- related statement of income and Erp.-nclrtLrre
and the accoltntiug policies and notes thereto, which are inn agreement with the said books and har r-.

been prepared and presented in accordance with the Sri Lanl<a Accounting Standar.cl. pror,.icle rire
infbrmation required by the companies Act, No. 07 of 2OO7 and, give trtl and fuir 

'iera,, 
,l rhc

Organization's state of affairs as at 31't Decemb er,2024 and its Income over Expenciiture lbr the r cur.
tlrcn ended.

I'ITOJtiC]]- COORDINATORS'S INI'EREST IN CONTRACTS WITH THE ASSOCI.\'f IO\
.\ccorciirlg to tlte inforntatiort available macle to us. the accountant of the organization \\,as r-r.t.iircctir
or indirectlr' interestecl in contract with the organizntion clr.rring the year *O.a i I 't Dce c,lrcr..l6ll
other than those disclose in tire accolmts.
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ASIA LANKA SOCIAL DEVELOPMENT CO-OPERATION
NO.IS/IA, THISSA ROAD, WADDUWA- SRI LANKA.
SIGNFICANT ACCOUNTING POLICTES FOR THE YEAR ENDED 3IST DECEMBER. 2024

1. GENERAL ACCOUNTING POLICIES

1.1. General

t.2

Asia Lanka Social development co-operation is a voluntary Social Service / Non Governrrenre]
Organization registered under Ministry of Social Welfare and domiciled in Sri Lanka.
The Registered office is located at No.I 8/1A, Thissa Road, Wadduwa, Sri Lanka.

Principal Activities and Nature of Operation
r Establishing peace and reconciliation through formed local inter religious committees
c Establishing peace and reconciliation
o Promotingnon-violentcommunication
r: Strengthening trained female councilors and formed citizen's forums to ensure the accountability anu

tra n spa ren cy

r: I{educing violent extrelrism in l(alutara District throu-qh enhancing knowledge and capacitr of selecteci roLrLt:
groups in local governance based in Kalutara District

r-, Reduce HIV/ TB risk among the key population
r Building Local capacities for Truth, Justice and Reconciliation in Sri Lanka

1.1.1 Basis of Preparation
The Balance Sheet, related statements of financial activities, changes in equiry, cash flori,and thc uccoLrnring
policies & notes (Financial statements) of the association are prepared in accordance ri jth the aeeounriur-l
standard laid dorvn by the Institute of chartered Accountant of Sri Lanka (lcASL).
The t'jnarrcial staterrents olthe Association are prepared under the historical cost convention.
l'he Financial statements of the Association are prepared in Sri Lanka Rupees.

1.3

t.3.1

l.t.l
t.1.3

1 .3.2

I .-l

2.1.3

2.1

2,.1.1

2..1.2

Ta ration
The provision fbr income tax is based on the element of income and expenditure as reportecl in rlre flnancirii
Statements.
'The Liabilities olTaration has been computed according to the plovisions of the Inland Rerenuc act No. l{,
of 2006.

Event occurring after the Balance Sheet date
All rnaterial eveltts occurring afier the baiance sheet date have been considered and where itppropluru
AdjLtstntet.rts to or disclosules have been rnade in the respective notes to the financial statent..nrs.

2. ASSETS AND BASES OF THEIR VALUATION

Propertl' Plnnt & Equipments
The propertr plant & Equipments are stated at cost less accumulated depreciation.'fhe 

cost propeft\. Plant & equipments is the cost of acquisition or construction together rvith arry
Incidental expenses thereon
Fixpenditure incurred for the purpose olacquiring. extending or irnproving assets of a penxanent narurt br

nr ealt s

Of rvhich to carr)'on the business or to increase tl.re earning capacity of the business has been treatccl as clrpiiai
Expended.
Depreciation
-[-he provision tbr depreciation is calculated by using the straight line basis on the cost of all propertr I)lanr x
ecluiplttent in order to write off such arrourlts estimated useful lives at the follorvins rates:

Assets percentage
Furniture & Fittinss l0%
Ol1ice Equipnrent 15 %
Colrputers l0%
Motor Vehicle 20%

2.2



ASIA LANKA SOCIAL DEVELOPMENT CO-OPERATTON
NO.l8/lA, THISSA ROAD, WADDUWA_ SRI LANKA.

Continued

2.2.1

2.3

2.4
2.4.t

Full year depreciation is provided on propefiy Plant & Equipment in the vear of acqirisition uilcr.c irL,
depreciation
Is charged in the year of Disposal.
Assets held under flnance lease are depreciated over the shofter of the lease term or its economics uselirl lilc.
Leased Assets
o"inersliip are transfened to the lessee, such assets are recorded in the balance sheet as propert\ planr,t
ecluiprnent at their cash price. The total interest pal,able is accounted as interest in surspens.. ancl rltu
corresponding credit is recorded as a payable to the lesser. The installments paid u.. u..j to reclLrcc tlri,i
liability.
An al.nount equal to the interest charges is transf-erred from the interest in suspense accolrnt to t5c i.c.rir,:
statement.
I n ventories
Inventories are valued at the lower cost and net realizable va1ue, after making due allowance for
f or obsolctc. and slorv rroving itents.
Net realizable valuc is the price at rihich inventories can be sold in the nonnal course olbusiness
Afier allo\r'irlg lbr cost olrealization and.r or cost olconvention from their existing state to a salablc
Condition.
Trade & other receivables Trade & other receivables are stated at the anrounts thet are estirnated to r.e
Realize.
Cash & Cash equivalents

Trade & other Pal,able
Tradc & Other palables are stated at their cost.

Provisions
Prol'isions are recognized r'ihen the association has a legal or construclive obligation as a result ol l,rsr er.rr
and it is probable that an out flor'l of economic benefits *;tt t. reclr-rirecl to sertI the obligation.

Cnpital Cornmitments & Contingencies
All rnaterial capital expenditure cot.t.trt.ritrnents and contingent Iiabilities of the association as at thc darc i;i'

blr lrn cc
Sheet is disclosed in the respective notes to the Financial Statement.

Retirement benefit cost
Defined Benefit plan - Retirement Gratuitv
FLrll Provisiort has been macle on account of reiiri,rg fi'om the firstyear of service of the emplol,ee in corfb..irr
rv ith the Sri Lanka Accounting Stan dard No. 1 6 "retirem ent benefit Cost" at half month salan, f or .rcr., ,,,,,,,,r.,
'alar'1 lor cach 1 ear ol'.cr\ ice.
lloue\'er, according to the pavment olGratLritt,Act No.l2 of 1983. the liability for Gratuitl to an ernplorec

arises

2.4.2

L
2.5

2.6

2'6'l clash equivalents are defined as cash in hand, demand deposits at banks and shor-t tenn highly liquid investnrerrs.
readily convertible to known amount of cash and subjict to insignificant risk change i'n valu..2'6'2 For tlie purpose of cash flow statetnent. Cash & Cash equivalents consists of cash in trana ancl deposit in bani.
net ofoutstanding bank overdraft.

3. LIABILITTES & PROVISIONS
Liabilities classifled as current liabilities in the balance sheet are those obligations payable o. de.rard or rr ir5i.
one year lrorn the balance sheet date. Liabilities classified as non-current liabilities aie those obligatrorrs. u ir ich
expire berord a period ofthe year fiom the balance sheet date.

l.l

3.2

3.3

-1.+

3 .,+. 1

Onlv on completion of 05 r"ears olcontinued service with the Association.
The liabiliq'is not erternally lunded or actuariallv values. The item is grouped under the non - cur.r.uiri
liabilities in the baiance sheet.

3't+2 DeflnedBenefitPlans-ErnployeesProvidentFund&Employ'ee'sTrustFundcontributionsarecor.,er.edbr 
rir.-

relevant contributiort funds in line lvith respective statutes and regulations.
Contribr-rtions to provident & -l'r'ust 

Funds covering the enrployees are recognizecl as an expense in the Incorrt
statent ent.

SIGNIFICANT ACCOUTING PgLICIES FoR THE YEaR rNtno ltsr orcpUnnn. zoz+



ASIA LANKA SOCIAL DEVELOPMET CO-OPERATION
NO.18/1A, THISSA ROAD, WADDUWA- SRI LANKA.
SIGNIFICANT ACCOUTING POLICIES FOR THE YEAR ENDED 31ST DECEMBER.2024

Continued:
4. Income Statement
4. I All fLnds received Asia Lanlia Social developlxent co-operation during a particular financial accounrnre

period are treated as income in that financial accounting period. Anv unutilized lunds are carried fbru,arci in
the balance sheet under Accuniulated Fund.

1.2 Revenue is recognized to extent that it is probable that the future economic benefit will florv to tlte cornprLiii
and revenue can be reliably measured. The follor.r'ing specific recognition criteria rnust also be nret bclcr.
revenue is recognized.
Gains and loses of a revenue nature on the disposal of property, plant & equipment are accounted fbt' in tht
income statement.

4.J Expenditure Recognition
All expenditure incurred in the running of the organization and in marinating the capital assets in il srillc (,1

efTiciency'. has been charged to revenue in arriving at the Income over Expendlture.

For tlie pulpose of presentation of the income statement, the directors are olthe vieu,that thc "FLrnc{ion rri'
Expenses" method present lairly the elements of the Enterprise's perlonnance hence, sucl.r rnethod is aclopreil.
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ASIA LANKA SOCIAL DEVELOPMENT CO- OPERATION

STATEMENT OF COMPREHENSIVE INCOME

Year ended 31 December 2024

Note 2024 2023

LKR LKR

Proiect lncome

lncoming Resources

Proiect Expenses

Staff Related Cost

Direct Activity Cost

1 s4,240,688.79 29,678,138.48
54,240,688.79 29,678,738.48

L6,7t0,478.67

35,859,843.75

10,930,52 1.00

18,1,50,028.92

Net surplus / (Deficit) of Project Activities 1,,610,366.37 598,188.56

lncome of Non Project Activities
Other lncome

Expenses of Non Project Activities

Administration Expenses

O'fice ard Other Expenses

Staff Related Cost

(321,s70.00)

(871,890.00)

( 296,s62.00)

1222,32A,00)
(s30,480,00)

(230,s62 00)

Net surplus / (Deficit) of Operating Activities L80,344.37 (385,173.44)

Finance Expenses

t inance lncome

Net surplus / (Deficit) for the year

Other Comprehensive lncome

Total Comprehensive lncome

Allocation of Total Comprehensive lncome for the Year

Allocation to / (Utilization of ) Accumulated Fund

L80,344.37 (385,L73.441

r80,344.37 (385,173.44)

(Figures in brackets indicate deductions)

Project IVanager/Accountant

Erq.*o'.,,r'!t

L

52,510,322A' 
'%08 '

t8w443? AIrLr3A4l

N
I
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IA LANKA SOCIAL DEVELOPMENT CO-OPERATION
ENT OF FINANCIAL POSITION

at 31 December 2024

1,684,866.38

135,000.00

L1,795,820.61.

2024

LKR

L,574,909.35

66,000.00

6,L57,146.4I

2023
LKR

11,930,820,61 L46.41

15,686.991 7,798,055.76

1,169,785.83

(1.80,344.37)

1,1,79s,820.61,

830,424.92

7,136,259.47

(38s,173.441

6,157,1,46.41

889,823.32

830,424.92 889,823.32

Note

ASSETS

Property Plant & Equipment

3

4

ILITIES & RESERVES

2

t

5

Total Assets

Non-Current Liabilities

Accrued Expenses

Deposit&Pre-payment

Cash

Restricted Funding

rplus/Def icit

umulated Reserves

Total Liabilities & Reserves

I Liabilities

at Bank

In Hand

Current Assets

13,615,686.99 7,799,055.76

These Financial statements are in compliance with the requirements of sri lanka statement ofRecommended Practice for not - for - profit organizations (including non - government organizationissued by the lnstitute of Charted Accountants of Sri Lanka

Project Ma nager/ Accou ntant

.t

tHffiffi

I



t

ASIA LANKA SOCIAL DEVELOPMET CO.OPERATION

CASH FLOW STATEMENT

or the year ended 31 December 2024

(385,173.441

381 ,208.\ i

2023

LKR

1.80,344.37

400,313.42

2024

LKR

(3,964.580,657.79

(1,000 00)

6t7,855. 12(59,398.40)
(lncr"ease) / Decrease in Receivables

lncrease / (Decrease) in Accrued Expenses

Net Surplus/Deficit

for depreciation

Profit before Working CaPital

607521,259.39
Net Cash Flow from i (Used in Activities

(187,223.50i(s1"0,270.4s1
ion of Property, Plant and Equipment

L87,223.50).45activitiesNet Cash Flow from / used in) i

2,302,A13.695,627,68s.2s
lncrease/(Decrease) in Accumulated Funds

2,302,07?.69,685.25fitn anance ctivitiesfrom usedCashNet Flow (

3 ,405.79

2,722,140.635,638,674.19

6,!57,t46.42
lncrease / (Decrease) in Cash and Cash Equivalents

and Cash uivalents at the begin of the year
6,157,146.4261LL,7

and Cash Equ ivalents at the end of the

6,r5 / 146 4i1,r,795,820.61
5,L57,746.4LLL,795,820.6L

(-ash in Hand

h at Bankt
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Notes
2024

No 01 incoming Resources

G.anr ' Restr cted Fund ng 1.1
Less Returned to rhe donor
Tota Funds Recerved dur ng the year

Unuti ized Fund Brought Forward fo.m prior year

Ufutilized Fund Carr ed Forward to Next year

Funds Expensed Dunng the year

LKR

59,879,36:99

59,E79,362 99

6,is7,145,i1
11,J9s,8)0 61

54,240,688. t9

Note No.1.1 Grant - Restricted Funding

NPC

tsD

llSt
CED

SUNPF

PAFJ:REL

cEl

CBO

N WANO

lanathakshana

NSACP

DEA - MS]

H ETVETAS

R

NTI'

3,294,131 an

140,0c0 00

5 02,00 0.00

18E,60C O0

3,9E6,800 0!
1,655,C65 00

597,853 l:
75, O7C,CC

1,94C,2s0 00

503,000 00

6,589,431.At

4,1/7,559 )t
3,300,000 0!

N o.02

Propertv P ant & Equ pment

Cost

te ms
2024-01-01 Baiance Add Disposal 2024 12'31 bs af.es

Furnture&Fttings
Motor Vehlcie

Eq! pments

Computer Accessorie5

461,300 00 461,300.00
99,557.00 .00

902,5 7 1.10 211,546.25 1,714,077.35
1,988,863.50 298,764.20 2,28i,6?1 lA
3,452,297.6A 574,27A 45 3,962,s 62.05

Ae.prEE!!!! 2024-01-01 Balance Depriciate

Rate

Annua Depriciation 2024-12 31 balances

Furniture & Fittings

Moter vehicle

Office Equipments

Conrputer Accessories

262,12A.a0 7A% 46,73a.aA 306,850.00
773,434.2A 20% 79,977.4A 192,9r1s 60
698,490.06 135,385.67
743,138.AA 7A% 198,886.35 942,A24.35

1,871,382 26 404,373.42 2,271,69s 61

Tota Fixed Assets 3,962,562.05

i.2,211,€95 6l)Less;-

Net Assets
1,584,866.18

No.03

2024 2023
Deposjt,r Pre Pa!men!

Rs. Rs.

1 3s,000.00 67,000 00

No 04 135,000.00 67.000.00

s$!$4!
HNts 0690100I3929

HNB 059010019891

iN3 069010a20i87

irNB 069010021t49

HNB C69010022839

HNB 069010022E46

HN8 069010024284

HNB 069020439416

189,597 52 302,975.91
1,077,777.76 163 i17 19

67,166.93 142,87D !:
3,233,543.69 22612 li aA

177,910.44 1,150.223.66

2I8,: 9 '
2,655,441 a3

46,347.67 1,E85,7r.31 
..1L,795,820.67 6,157,746.4r

Accued Exp

260,000.00

273,A08.86

2 14,853.30

32,228 AO

45,000.00

25 2,00C.00

23 1,2 1 0.0C

41,591.i3
s 1,365 aL.

No,05

S.l.ries

EPt

tI
Oliice Rent

.76 179.79


